
WORLD'S CONGRESS
FAVORS DEFLATION

Members of International
Chamber of Commerce DiscussingCures for Europe.

NEW STANDARD MOOTED

Americans Take a Prominent
Part in Meeting of financiersin London.

Special Cable to The New York Hbrai.d.
Copyright, 792/,, by Tub New York Herald.

New York Herald Bureau. )
London, June 38. (

A policy aimed at stopping the Inflationof paper currency and its progresalvedecrease was favored by the finance
group at the Second day's session of
the International Chamber of Commerce.

Problems of exchange caused spirited
discussion and became the outstanding
business of the full day's programme.

Sir Felix Schuster, representing the
British Bankers Association, said that
the world will not have stability, exchangeswill not be stable, nor trade and
commercial relations harmonious until
all currencies are regulated by the commonstandard, which is necessarily gold.
He declared that in certain countries Inflationhas been earned on to such excessthat their financial positions could
not possibly be restored unless they resortedto a policy of deflation and rehabilitationto a reasonable basts.
He advocated, however, a gradual deflation,so as to Inflict the least injury,

but with a single object.to return to
the pre-war standard. "That will be
the policy of the bankers of the United
Kingdom, and until that Is attained we
must adhere to a policy of gradual deflationin this country," he said. "We
in the United Kingdom shall not vest
until we are back to the absolute, sound
gold basis." *

Sir Felix said that it was necessary to
restore confidence to make credit possible,and that international trade cannot
be restored until currency is restored.

Dr. Walter Deaf, president of the Instituteof Bankers, presided at the meetingof the finance section, which he describedaa the pivot of the whole congress.because it was on finance that
everything in Europe now turned. He

( said that since finance was the cardinal
point thought upon the subject must
begin by appealing for four cardinal vlrluesto ffllidfe the rlelih^rntlnnfi.tpmnpr.
ance, Justice, virtue and prudence.
He called the banker the universal arbiterof the world's economy. "Finance

In ordinary times Is nothing more than
lubrication of the machinery," said Dr.
Leaf, "but in days like these It has a
more Important function, because the
machinery has ceased to operate over a
large part of Europe. Lubrication is
rot now needed so much as creative effort."

F. O. Watts, president of the First
National Bank of St. Louis, said so far
as America was concerned she was determinedto take whatever part she
might In the great movement of reconHarriman
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structlon which is now passing over the
world.
G. Myltus of Italy cautioned against

too rapid decreasing of the high money
rate. He thought that America, for instance,should aim at getting exchange
at a degree less in order to facilitate
transactions between herself and the
Impoverished countrle^of Europe.
Maurice Lewandowskl, French banker,said that the question of credits and

exchanges was more or less of a moral
question, and that however dark the
position was now, it was certainly betterthan it had been.

Gustav Cassel of Holland took a differentview. He said If a policy of deflationin countries like the United
States, Great Britain and France was

persisted in, it would result in great
hardships on other countries and would
defer restoration of their financial sta-
bllity. He auvocateu suiuuuy in munc-

tary standards, and said that Governmentsmust make their budgets balance
by reducing their expenditures severely.
A resolution favoring deflation was approvedin committee.
The production group discussed raw

materials and drafted a resolution for
submission on Friday recommending
abolition of restrictions on free move-

ment of raw materials.
The distribution group favored a

scheme for conciliation and arbitration
between merchants of different countries.It will be drafted and probablywill be approved this week.
The transportation group meeting,

under the leadership of Walter D. Hines,
former Director-General of Railroads
in the United States and now arbiter of
shipping in (Europe under the treaty.
urged unification of sea and land transportationand favored enlargement of
existing facilities.
Delegates of all groups are showing

an intense interest, and old timers alreadycall the London confe-.n<e the
most enthusiastic and pi t ng ever

held. At the banquet of the chamber
to-night old fashioned prim u«l« s of law
and order, thrift and hard work as the
only means of producing a new era of
commercial prosperity, v. ere advocated
Kt- 1 r n.dfnrd ,,f the standard OH
Company of New Jersey. He called
Americans the optimists of the commercialworld, and said they came with a

large delegation from the United States
to prove the desire of the American
business world for cooperation with the
world at large in reestablishing normal
trade conditions.

PINCHOT SEES PERU
iff PASSING FORESTS

The United States must prepare to
grow its own timber as the present supplybecomc-s exhausted or go without
lumber, Clifford Plnchot, Chief Forester
for Pennsylvania and formerly Chief
Forester for the United States, said yesdayIn an address b#fore the forestry
policy committee of the United States
Chamber of Commerce, meeting in the
offices of the Merchants Association in
the Woolworth'Building.

»»- T">: .1 . t_ , ,, i. . cj 11

bill now pending In Congress, which
has to do with conservation, on the
grounds that It Is not sufficiently drastic.He wants conservation made compulsoryand not left to cooperation betweenState and Federal governments.

"Kven If all of Canada's supplies were
made available for us," Mr. Pinchot
said, "It would not meet our needs for
more than twenty years. We must raise
our own timber or go without. We are
cutting It at least Ave and one-half
times as fast as timber is growing. No
business in the United States could run
a single day without lumber."
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To Sell Industrial
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lanta Ready for Occupancy
lartermaater General, United States
;rs for sale two new and substantially
d manufacturing plants, located in a
f Montreal, Canada, and admirably
sive manufacturing concern.

Munitions and Machinery Ltd.,Plant i
Located on 17th and lMh Avenuesand Notre Dame Street, at Inching, 7miles from Montreal, ha* railroad sidingconnecting with the Canadian I'aclflcand Orand Trunk Railroads, and atraetcar facilities.
Improvements: I three-story mainbuilding (brick) with one and twoutoryadditions and small woodenbuilding (oil storage shed), with a t . »lfloor area of 4A,000 aq. It., suitable f.ifvariety manufacturing purposes
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ARTIST, LACKING $12,
WINS PRIX DE ROME

Continued from Fir$t Page.

cltement as he said. '"Have you found
my boy?"

"Your boy?"
"Frank Schwarz. I have here some

thing from the paper." From a wallet
ho Jerked a clipping from a German
newspaper, telling of Frank Schwarz's
having won the Prix de Rome and giving
his address, in front of which the little
man and the reporter now stood. The
little nun talked rapidly. The burden of
his story was that he. tha man, was

Frank Henry Soliwara. that hia boy,
Frank Schwarz, fcad been parted from
him seven years ago when the mother
died and housekeeping was broken up.

MI have tried to find him all these

years/^the^irm^
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end him money. Always the letter!
came back. The post office could not find
him. The police mould not find him.
When X read In the German Herold this
morning:.well, my boy was an artist.
From five years he pictures made, nothingelse. He went to public school, but
would not go to high school. He told
me, "Father, I am to be a great artist,
but first 1 must win the Roman Prize."
"He was a student then at the Chicago

Art Institute. I tried to make htm go
away from art. Was I wrong? I told
him, "You have not enough education.
The great artist must have a great education.You cannot do It. You will
work too hard and come to nothing." I
feel so nervous. I am excited.you can
sec. This news In the paper. It must
be my boy. How does this Frank
Schwartz look?"
"How does your boy look?" the reportercountered.
The man said his boy was tall and

thin, with dark lialr and eyes. That Is
a general description of the artist.
The man who claims Frank Schwarz

as his son Is a waiter.a waiter of the
old school, who studied his art, Including;three languages, for four years beI
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WEDNESDAY, JUNE 29,
fore he considered himself flt for his
profession. He says he was born in
Leipsic 61 years ago. His boy Frank
was born in East Sixteenth street on
June 21, 1894. That would make him
28 years old now. The artist Schwarz
gives his age as 24. Otherwise there is
no discrepancy between the known
facts and wlia^ the elder Schwarz announced.

Th*- latter says that he had Ills own
r»staurant in St. Louis anil then in Chicagothat the boy attended the Art Institutein Chicago; that Mrs. Schwarz
died in 1913; that the father then came

c-ast, neartDroKen mat lie last heard
from the son In 1914 ;that he has vainly
Tied every conceivable way of finding
him. Fearing that the boy might hkve
I een killed in the Eastland disaster In
Chicago, he wrote to the Chicago Chlel
of Police. He showed this reporter the
Chiefs reply, which was that the boy
was safe and living at 222 East Ontario
street, Chicago. He also exhibited a
letter which had contained money and
which he had sent to that address. It
had come back. The Post Office rejported no Frank Sehwarz at 222 East
Ontario street.

I

TH

WtNC)
S T O

i. 4r^i\ A m. Tm

NU rVTSr
i

H0T6L BlLTMOl

FAST 4 3** sfT

IIHmm
^

/FAsr 42&a Jr

^HIS week the Winch
opening of its tenth and
Metropolitan shopping

renue.

store is another step in t
ester Plan of Distributioi
cturers of every kind o

old utensils to the consum

>t expense.
more than fifty years the \
»r1rTc ef-anrlarrl fnr cruris

ester Store stands for tho
vice on every bit of Merc
the aim of the Wincheste
; to popularize sports, to
il to the beginner at a price
le. To give full informati
ling are to be found.
the aim of the Wincheste
ng her home and kitche
old utensils that eliminate
the aim of the Winches
the mechanic and the ski'
Dest quality at reasonable
the aim of the Winchester
ill be appreciated.a servi<

atisfaction on every articl
confidence of the public in
itronage of our other store
demand for such a service
fork store is opened we

W
lousehofit Cjoods

.1 For the housewife we
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The elder Schwarz says he has saved

rtloney and wants to help his son. He
says he does not have to work In the
summer, but has been employed In the
winter as an tatra man at Delmonlco's,
the Waldorf and the Pennsylvania. He
took the reporter to his very cleun little
flat at 1480 Avenue A, between Seventy-«ighthand Seventy-nJpth street,
and Jmowed a picture of his son, taken
about eight years ago. It must be said
that it strongly resembles a portrait of
the artist Schwarz which the latter left
in ills room in East Nineteenth street
yesterday.
The American Academy in Koine,

whose principal office:* are in New
York, annually offers several grand
prizes In different fields of art. Schwarz
won the painting prize among a large
field of competitors, which narrowed
down to four, from among whom Schwarz
was selected last week by the jury. His
prize picture is now at the National
Academy of Design, 103th street and
Amsterdam nvenue. It Is called, "A
Tribute to Heroism." When he entered
tho competition Schwarz said he was
born in New York and studied at the
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Chicago Institute of Art and later at th«
National Academy of D;sign In New
York.

SERVICE TO NATION
RELEASES OFFICER

fudge Frees Captain Wettig
on Fraud Charge

County Judge May in Brooklyn yes-
terda.v suspended sentence 011 Cupt. Ca.'i
L. Wettig, formerly 1°tilted States army
officer, whoso testimony helped convict
several German botnh plotters during
the war. Wettig was convicted last
month of having defrauded a friend,
I^eon B. Cohen, who had been u private
in tin army, of {2,000 in a deal whereby
they were to purchase motor trucks from
the Government.
Judge May said that he had intended

to inflict severe punishment, hut that
Wettlg's services to 'he Government and
uio laci uiai r.c naa mane complete
restitution led him to change his mind.
Wettig lives at <JS8 Nostrand avenue,
Brooklyn.
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WE ARE 21

Starting in 1900, the
Thompscn-Starrett Companyis now 21. That is
young for mortals, but it is '

en achievement for a buildingorganization. No contractorcan be in business
that long without one of two
things happening to him:
He is either Discovered

or Found Out!
THOMPSON-STARRETT

COMPANY ,
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